


(<127(6 63($.,1* 723,86

" DQHB VZ RINH SEUHYRH FHOMDOTXHWIRQ +RZ 1Y DUMADAQM® HIFH UAKDSIQ) WH KXP DQH SHIHJFH. DX
Z KDWERHV\WWDWGE-P DQG R RXUDZ V' LOUMWAIRYY DQG VRAHIV' ( DFK NH QR DSSURDFKHV KD XHWIRQ \KURXI K D
GllIHIHQARW L[CDADP HZ RN
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QBUWHGE! &DUMFF : RRORQVTKHO 1V( GFDMRQR WH 1 HIWR ' DQHBI VIGJIWKLS NA GRM H SEUHV D TXHWIRQ \KDWHHY MDY
XUHOARGD, : KR\WDRKHVXVKRZ \R XQGHIADQG \WRKCREI\ L DQG Z KR EHHIWIURP \WWRVH H SOCDMRQY 6KH DU XHV\WDWP DQ. R
\RGD\ VFRQ/HUDIRQY DERXVDUIMADAQME HIFH P LURUKH \DP H SDWHQY:  RRGRQLGHOMHGS GHDU® D FHOMY DIR WDIQQ) XV\R
DFRHSVIRFKQRE LEDOW P V DV GHXRDCY. KLBI RYHBRNQ) \KH KXP DQ KRRV J RYHCDQRH GHAMRQY DQG SRZ HIMUKPXUAY
HPEHGGHG Z IKIQ\WHP ' WDZ1Q) RQMZ KIMRY  SXETF SRIR  DQG RW LCDOFKROUKLS ' DQHD LOWRGXAHV 7KH O MHEXFDUWRQR
THKQRBJ\ D IUDP HZ RIN IRUXQGHIADQGQ) KRZ  DUMELDCLQME) HOFH LY UWKDSLQ) \KH LOAMANRQY \KDVWRU D] H KXP DQ@H 5DWHJ
\WDQIRPMQ) RQ$ , RV DQG WHIGY DXAHFHVGDYH Z W D GHZ Z D\ R \MIQNQ) DERXVARMKCR®BI\  JRYHIDGH DQG KRZ
DUNFDOIQME HIFH LV UAKDSLQ) \KH KXP DQH SHUHGFH
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) RUJHHIDIRQY HARGRP LFD® YXQHIDE®I $ P HIFDQV KDYH SDIG Z KDWY RV FD@BG \KH SRRUMY L SD\ LQJ P RUH RYHUMP H \KURXJ K
KL KHUIHHY SUHEDWRY [1CDQRDOSURGXAW DQG WIKPXUDCEDWIHY R DI REDE®! J RRGV DG VHMEFHY 7KH TXHIRQ' DQHD DW/LY
VP S®I : KDWKDSSHQV'Z KHQ DUMADAQM® HIFH IV DAGHE W WKLY HTXDWRY' ' WDZ 1Q) RQHP HJ LQ) GHEDWAY DURXQG \KUYHAGRH
SUAQ EHKDYIRIDOSIHARIRG DQG SHIRDM HG SUAQ) \KH H SRUHVZ KHKHUS , KDV\KH SREQIDOR DXRP Dt DQG \FDBI RH R
\RAHIVVRGHWWRUIP VRN HFRQRP LF LGHTXDOV $ XAHRHY ®DYH Z MW D QHZ. 1IWDP HZ RUNIRUXQGHABQELQ) 1DILGHW FRQWP HU
SURKAIRY DQG HARQRP IE RSSRUMQW LQ\WH DI H RI DUMADAQM® HFH
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$ V DUMADAQM® HIFH EHRP HV D FRP SDQRQIRUSID HUJUH FRUHWIRQ DQG \SIUMDOHBRIRY ' DQAHB LONRGXAHY 6DFUHG
' DI 6HRX@US ORIMKP V' DQRW LQDAWDP HZ RIH SEUQ) RHR \KH GH WIRQIAYR! $, JRYHIDGRH 7KH NA QR H DP LQHVZ KD
KDSSHQVZ KHQ GHHS® KXP DQ DQG \SLLMD® I QUEDQN SHIHJFHML Z KDWKH GHIGHY DVEDRHG' DL EHARP H FRP SXBMIRDO
LCBXW FKDEIQI Q) DXGAHIFHVAR FRQUGHUZ KHKHURXUH IMIY Bl DO HXLFDO DQG \KHRE LEDAIUDP HZ RUNY UHP DLQ X ILFLHQWRUK-
Z RS DUMADCQMD HFFH LY FHDUY
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$ VDUMADAQM® HFFH EHARP HVICRUHDMQI ® FDSDE®I R DQZ HIQ) TXHWIRQY JHHINY IGHDV DQG P DNQJ UHFRP P HGDIRQY \Kt

JUDRVAIMI P Dy CRAEH \WDWP DFKLQHV\KLON @NH KXP DQL. EXVWKDVWKXP DQV VRS WIGNQ) [RUKHP VHIHY QWY N GRW * DQHTD
H SRUWKRZ \R X\H$ , DVD RRORUGHHSHUBD\RQQ) UDWHUWKDQ LOMBRNDOGHSHIGHFH HTXSSLQ) DXGAHIAHVZ WK D IUDP HZ RN
IRUSUAHIMQ) FUMFDOMONG  GVAHUGP HOWDQG KXP DQ MG P HOAQ \KH DIH R DUMALDAQM® HFH
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" DQH®I DOR GHIYHY \BLEUHG NH GRMY H HPXAYH EUHLQIV Z RIMKRSY DQG P RGHIDWG FROMUIDIRQY RQ\RSIEV IGFOIGLQ)

.« $, JRMHIDGH DQG SXETF SRIA . ARDGEDQG GLJMAQUDWKPXB DQG\WH$, HFRGRP\
< 3UDRA \WUHMFH DQG IDADOBFRI QMRS . $, GPRADA DG \WHIXXUHR AYLE SDUASDIRO
. GHAIRD  DQGSOVRP DFFRXQIELDN «  Y%DFNFRP P XQUAY \WKQREJ\  DQG GLI NUCHTXW
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